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DEED OF TRUST N
THIS DEED OF TRUST ("Security Instrument®) is made on January 28 1994

The grantor is Robert Cole Sanford

("Borrower"). The Lrustee is Thomas ¥. Baker, IV Shelby County, TN.
("Trustee”). The beneficiary is
First Tennessee Bank National Association
which is vrganized and existing under the laws of State of Tennessee , und whose
address iy P.O. Box 351 Memphis, TN 38101
{"Lender"), Borrower owes Lender the principal sum of
Eighty Thousand Forty Two and 00/100

Dollars (U.S. $80,042.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

February 1 , 2024 . This Securily Instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all vlher sums, with interest,
advanced under paragraph 6 Lo protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument aml the Note. Far this purpose, Borrower irrevocably grants and conveys w
Trustee, in trust, with power of sale, the following desceribed Property located in

DeSoto County, Mississippi:

Lot 35, Section C, Phitlips Place Subdivision, located in Section 35, Township 1 South, Range & West, as shown on plat of said
subdivision of record in Plat Book 36, Page 10, in the office of the Chancery Clerk of DeSote County, Mississippi, to which plat
reference is hereby made for a more particular description of said lot.
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which has the address of 10166 Phillips Drive Olive Branch 1Street, City),
Mississippi 35654 1218 Codel, {"Iroperty Address");

TOGETHER WITH all the improvements nuw vy hereafler erectind on the Pruperty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gus rights and profity, water vights and stock and alt fixtures now or hereafier a part of the
Property. All replacements and additions shall alsv Le covered by this Security Instrument. Al of the foregoing is referred
W in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seized of the estate heveliy con veyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title s the Property against all claims and demunds, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Burrower shall pay when due the principal of, and inlerest on, th.
debt evidenced by the Note and late charges due under the Note.

2. MonLhly Payments of Taxes, insurance and Other Charges. Borrower shall include in gach monihly payment, Lopether
with the principal and interert us set furth in the Note and any late charges, an installment of any {a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payment or ground rents on Lhe Property, and (¢} prem ums for
insurance vequired by paragraph 4.
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Each monthly instaliment for items (a), {b), and {c) shall equal one-twelfth of the unnual ameunts, as reasonably estimated
by Lender, plus an amount sullicient to maintain an additiona) balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumuiated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in Lrust to pay items (a}, {b), and (c) before they become delinquent.

IT at any time the tolal of the payments held by Lender fur items {a), (b), and {c), together with the future monthly paymenta
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymerits required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess aver one-sixth of Lthe estimated payments to subsequent
paymenis by Borrower, al the option of Borrower. If Lthe tolal of the paymenls made by Borrower for item (a), (b), or (¢)

is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency

on or before the date the item becomes due.

As used in this Seeurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i} an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Securily Instrument is heid by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premivm is
due to the Secretary, or if this Security Instrument is held by the Secretary, each menthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of ull sums secured by this Securitly Instrument, Borrower's account ghall
be credited with the balance remaining for all instailments for jtems (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated Lo pay w the Secretary, and Lender shall promptiy refund any excess funds
lo Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a}, {b), and (c¢),

3. Application of Payments. All paymenis under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium (o be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. Lo any taxes, special assessmenty, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; : '

Third, to interest due under the Note:

Fourth, o amartization of the principal of the Note;

Filth, o late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on ihe Property, whether now in
existence or subsequently erected, against any hazards, casualties, and eonlingencies, including fire, for which Lender requirea
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be curried with companies approved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and directed Lo make payment for such loss

directly to Lender, instead of to Borrower and te Lender Jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) Lo the reduction of Lhe indebledness under Lhe Nate and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall nol extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entily legally entitled thereto.

In the: event of foreclosure of this Security Instrument or other transfer of title Lo the Property that extinguishes the
indeledness, all right, Litle and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainlenance and Proteclion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Lhe Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue Lo occupy the Property as Borrgwer's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyend Borrower's control. Borrower shall notify Lenders of any extenualing

“circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow ihe Property io

deteriorale, reasonable wear and tear excepted. Lender may inspect the Properiy if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if- Borrower, during the loan application process, gave materially false or inaccurate information
or statements o Lender {(or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited tao, representation concerning Borrower's oceupancy of the Property as a principal regidence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged wnless Lender agrees to the merger in writing.

€. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time directly to
the entity which is owed the payment. Il failure Lo pay would adversely affect Lender's inlerest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower faiis 10 make these payments or the payments required by Paragraph 2, or fails w perform any other covenants
and agreements conlained in this Security Instrument, or there is a iegal proceeding that may significantiy affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), the Lender may
do and pay whatever is necessary o protect the value of the Property and Lender’s righis in the Property, inciuding payment
of taxes, hazard insurance and other items mentioned in Py ragraph 2.

Any amounts disbursed by Lender under this Parupraph shall become ar additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedialely due and payable.

7. Condemnation. The proceeds of any award or claim for diumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender 1o the exient of the full amount of the indcbiedness that remains unpaid under the Note and this
Security Insuument. Lender shall apply such proceeds 10 the reduction of Lhe indebiedness under the Note and this Securit
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principai
Any applicaton of the proceeds 1o the principal shall not exicnd or postpone the due date of the monthly payments, which
are rcl%rrcd to in Paragraph 2. or change the amount of such payments, Any excess grocceds over an amount required 105
pay all oulsiznding indebicdness under the Note and this Security Instrument shall be paid w the entity legally entitled thereto. =2

B. Fees. Lender may collect fecs and charges authorized by the Secrelary,
9. Grounds for Acceleration of Debt.

. =T
{a) Default. Lender may, cxccrt as limited by regulations issued by the Sccretary in the case of payment defaulls, require o0
immediate payment in full of ali sums secured by this Security Instrument if:

. . . . L
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to :;—
or on the due date of the next monthly payment, or =

or)
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this ™™
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicablc law and with the prior approval of ths F=>
Sccretary, require immediatc payment in full of all the sums secured by this Security Instrument if: : =

(i) All or pant of whe Property, or a bencficial interest in a trust owning all or part of the Property, is sold < -
or otherwise wansferred (other than by devise or descent) by the Borrower, and . '

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Propeny but his or her credit has not been approved in accordance with
the requirements of the Secretary.,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary, ‘

{e} Martgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured therchy not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may. at its option and notwithsianding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to

SIXTY from the daiwc hereof, declining to insure this Security Instrument and the Nole secured
thereby. shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure 10 remit a mongage
insurance premium to the Sceretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall iender in a lump sum all amounts required
to bring Bormower's account current including, to the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and cusiomary attorneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not roquired immediaie payment i fuli. However, Lender is not required w permit reinswatement il (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a cumrent foreclosure proceeding, (ii) reinstatcment will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amoriization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
1o commence proceedings against any successer in inierest or refuse to extend time for payment or otherwise modify amonization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or BOITOwWer's SUCCCSSOrS
in interest. Any forbcarance by Lender in cxercising any right or remedy shall not be 2 waiver of or preciude the exercise of
any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragraph
9.b. Bomower's covenants and agreememts shatl be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Notw: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's
interest in the Propeny under the terms of this Security Instrument; (b) is not personally oﬁligatcd to pay the sums secured
by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree (0 extend. modily, forbear or make
any accommodalons with regard to the terms of this Scounty Instrument cor the Note without that Borrower's conscni,

13. Notices. Any notice 1o Borrower provided for in this Secority Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method, The notice shall %x: directed to the Property Address
or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first class mait to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts
with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect Wig'o‘” the conflicting provision. To this end the provisions of this Security Instrument and the Note are declamd to
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Eurrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby direcis each tenant of the Pr my
10 pay the rents W Lender or Lender's agents.  However, prior w0 Lender’s notice 1o Borrower of Borrower's breach of any
covenant Or agreement in the Security Instrument, Bomower shall collect and receive all rents and revenues of the Propeny
as trustee for the benefnt of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment {or additional security only.

If Lender gives rotice of breach 1o Bormower (a) all renis received by Borrower shall be held by Borrower as wustee for
penefit of Lender only, to be applied 1o the sums secured by the Security Insoument; (b) Lender shall be entitled o collect
and receive ail of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notie of broach
o Borrower.  However, Lender or a judicially appoinied receiver may do so ai any ume there is & breach. Any application
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment o! semts of
the Property s!rlall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiibvs: 6 8 ’7 PAGE 1 9 1
4

17. Foreclosure Procedure. IfLender requiresimmediate pnyneﬁth fullunder paragraph, Lender mayinvoke the povrarof
sale and any other remedies permitted by applicable law, Lender shall be entitied to collect all expenses incarred la parsuing
}hg remedies provided in this paragraph 17, inchading, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

If Lender invokes the power of gale, Lender shall give Borrower, in the manner provided in paragraph 13, actice of
Lender’s election to sell the Property, Trustee shall give notice of sale by public advertisctuent for the time and in the
manner prescribed by applicable law, Trustee, without demand on Borrower, shall sell the Property at pubjic anction o the
highest bidder for cash atsuch time and place in DeScta County as Trustee designates in the motice of sale
in oae or more parcel'xnd In any order Trustee determines. Lender or its designee may purchase the Property at any sale,

Trastee shall deliver 0 the purchaser Trustee’s deed conveying the Property without any covesast or WarTanty,
expressed of kmplied Thendulahthe‘rrustee’sdeedmubeprimabckwldmudthemwdmmuuum
therein. Trustee shall apply the pmcmdsdthcaﬂelnthcfolhwhgordm(a)tu;ﬂmﬂ&euh,hchdh& but oot
Limited to, reasonable Trustee’s and Attorncys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it. .

18. Reifase. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Insrument without charge to Bomower. If Trustec is requesied 1o cancel this Security Instrument, all notes evidencing
dcblsecuredbydﬁsSucmitylnsmmmtshaﬂbcsurrcndcmmenm. Borrower shall pay any recordation coss.

19. Substitute Trustee. Lender, at ins option, may from time to time remove Trusice and appoint a successor trustee
wmmisweappoimadhatuMcrbyminsnmenlmordodinthccmmtyinwhichthisSccmity Instrument is recorded,
Without conveyance of the Property, the successor wrustee shall succeed to all the title, 'power and duties confeared upon
Trustes herein and by applicable law.

__Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secusity Instrument, the covenants of each such rider shall be incorporaied into and shali amend and supplement the covenants
nd agreements of this Security Instrument as if the rider(s) were in 2 part of this Security Instrument. {Check applicable box(es))

; ] Condominsum Rider [ Graduated Payment Rider | Growing Equity Rider
] L1 Planned Unit Development Rider L] Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i

— %%/g//

7 Robert Cole Sanfo -Borower

(Scal)
-Borower

(Seal)
-Bomower

(Seal)
-Botrower
Page 4 of 4 FEA Misalesipo! Deed of Troet - 2491

STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Perspnally appeared before me, the undersigned notary public in and for the

jurisdiction afore said, the within named Robert Cole Sanford ’
who severally agkno_w_c.‘_te}iged that he signed and delivered the above and foregoing
instrument on the “day and year therein mentioned,
G; T@p;}:&_&'fqﬁﬁfﬁaniand notarial seal this 28th day of  January , 1994,
. "“1"""‘"-1"11*, - b o .
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